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‘““Economics is the study of the socia effects
of the decison-making process.” Discuss.

37947 / OR

206 JDB_*_(4) (Turn Over)



(2)

~

STl T g9 7w & sren wifsu)

g9k i § YA © ?

Explan the Law of Diminishing Marginal
Utility. What are its exceptions?
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Critically examine the concept+of‘demand with
reference to price, income (@nds substitution
effects.
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Define.the term ‘Elasticity of Demand’. What

IS\the relation betweeen Elasticity of Demand
and the dope of the Demand Curve?

Zh18 / Unit-111

3. IARH B T ? IART F YA hiH-hH I
€2 T wufaes Wed ddEu|

206_JDB_* _(4) (Continued)



(3)

What is Production ? What are the various
factors of Production? Give ther réeative
importance.
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Explain Returns to Scale. Give«easons for
the operation of increasing Returns to Scale.

318 / Unitdv

4. SR H1 IRV ST 396 fafv= gri
HT FUM IS |

Define Market. Explain its various types.
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How does the Firm achieve equilibrium under

the condition of perfect competition in the
long and short-term periods ?
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Explan Margina Productivity theory of
distribution and point out its main defects.
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Explain the Modern theory of Wages.
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